COMMONWEALTH of VIRGINIA

Virginia Racing Commission
5707 Huntsman Road
Suite 201-B
Richmond, Virginia 23250
(804) 966-7400

October 14, 2015

Alan K. Tse

Executive Vice President and General Counsel
Churchill Downs, Inc.

Owners of Twinspires

SENT VIA EMAIL, CERTIFIED & STANDARD MAIIL,

RE:  Notice of Hearing under Virginia Code § 59.1-385(A) and 11VAC 10-45-60(4) — Churchill
Downs, L.P., d/b/a/ Twinspires Advance Deposit Account Wagering License

[ssue: Starting July 1,2015 and continuing to the present, Churchill Downs, L.P., d/b/a Twinspires
failed to pay the Virginia Equine Alliance the 4% of revenue from advance deposit account
wagering due to it as the recognized industry stakeholder organization, in violation of § 59.1-
392.1(A)(iii)(1) of the Virginia Code.

Dear Mr. Tse:

The hearing to consider the above issue will be conducted by the Virginia Racing Commission on November
17,2015 at 10:00 a.m.. in the Patrick Henry Building, 1111 East Broad Street, Richmond. Virginia 23219.

Churchill Downs, L.P. may present evidence on its behalf and subpoena witnesses to testify for it. It may be
represented by an attorney. Public data, documents, and information may aiso be considered by the Virginia
Racing Commission.

Please make continuance requests as soon as you are aware of a conflict with the hearing date, and no later than
five working days prior to the hearing. If a continuance request is made less than five working days before the
hearing, extenuating circumstances that could not be foreseen must be shown. Requests may be made by email to
Bernard Hettel at Bernard. Hettel@vre.virginia.gov.

V

truly yours,

Bernard J. Hett¢l
Executive Secretary

ce: J.Sargeant Reynolds, Jr.
D.G. Van Clief, Jr.
Carol Dawson
I. Clinton Miller
Charles Steger
Samuel T. Towell



